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 BOT 3rd Quarter Update 
Introduction 
Assalaam Alaikum wa Rahmatullah. Welcome to the third 

issue of the Board of Trustees (BOT) Newsletter for the year 
2020. To increase transparency and communication with our 

community members, we hope to inshaa’ Allah publish this 
newsletter every quarter, highlighting some of the areas IFN 

trustees are currently working on and planning for the 
future. We encourage our members to continue to be 

engaged with our community, and to volunteer their time 
and expertise for our organization. 

 
 

Highlights 

July 2020 
Finance Update 

IFN recovered all its Covid-19 related losses incurred in the 
second quarter of the year. External audit target completion 

date was set to August of 2020. 
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Finance Scenarios: 

 
 
Income Statement 

 
 

Balance Sheet 
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Construction Update 

The Campus Expansion Committee held a Townhall for the 
community and updated them on the Campus Expansion 

project. The presentation was posted on our IFN website at 
the following location: 

https://ifnonline.com/resources/Documents/IFN%20%20C
ampuss%20Expansion%20Public%20.pdf 

 

August 2020 
Finance Update 

Capital Expenses 

https://ifnonline.com/resources/Documents/IFN%20%20Campuss%20Expansion%20Public%20.pdf
https://ifnonline.com/resources/Documents/IFN%20%20Campuss%20Expansion%20Public%20.pdf
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Contact Us

 
 

Islamic Foundation North 

 

1751 S O’Plaine Rd  

Libertyville IL 60048 

(847)406-3730 

info@ifnbotmail.com 

www.ifnonline.com 
 

 

 
 

 
Investments 

 
 
Action items to complete in August 
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Election Committee 

The board selected community members and requested 
them to form a committee to oversee the 2020 IFN elections 

for two (2) expiring board positions held by Br Masood 
Ahmed and Sr Ambareen Sheriff. Elections were tentatively 

scheduled for December 6, 2020. The committee will be led 
by Br Qadri Abdallah. 

 
Bylaws Committee 

The board selected board and community members to form 
a committee to start work on reviewing IFN bylaws and to 

come up with recommendations for amendments by year-

end. The committee will be led by Br Masood Ahmed. 
 

General Body Meeting 
The board selected December 6, 2020 as the date for IFN’s 

annual General Body Meeting. 
 

Chandelier 
The board gave the greenlight to the EC to proceed on an 

assessment of the structural safety of the chandelier in the 
men’s payer hall. 

 

September 2020 
Comprehensive Community Initiatives (CCI) 

Dr Shariq Siddiqui from CCI presented to the board the 
landscape of fundraising in the Muslim community, and 

how the Covid-19 pandemic affected it. 
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Here are some highlights: 
• People who gave before are more likely to continue 

giving. 
• Tax law changes affected fundraising in 2018/19. 

• Nearly $450 Billion in donations ($310 Billion from 
individuals). 

• 58% of Muslims give within their community. 
• 60% of Muslims give to non-Muslim organizations. 

• Muslims give less than other faith communities. 
• Most Muslims give to their houses of worship first, 

then domestic poverty, then education, then 

overseas relief. 
• Muslims have the highest rate of giving to domestic 

poverty than other faith communities (proportion of 
giving). 

 
Finance Update 

Capital Expenses 

 
 
Investments 
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Action items to complete in September 

 
 
Finance Scenarios 
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Annual Fundraising 

The IFN Fundraising Committee selected a few dates in 
October and November to hold our annual fundraising. Here 

are the highlights: 
• 100% virtual fundraiser. 

• October 10, 17, November 14 for dates. Reaching at 
to speakers (Sh Omar Suleiman, and Sh Yasir Qadhi 

are available in November). 
• Engage IFN youth in the process. 

• $150,000 tentative target fund to raise. 

 
Youth Strategy Update 

The Youth Strategy team went through its last set of 
meetings and idea sharing to improve youth programs at 

IFN before school reopened. Their final work will be 
presented at a joint EC/BOT meeting in the next month. 

 
Construction Update 

The Capital Project package was submitted to the City of 
Waukegan for review and feedback. Any requested changes 

will be handled right away. 
 

 
 

 

Inshaa’ Allah, we will continue to share more details in 
upcoming quarters, and we seek the active participation of 

all community members in helping IFN in any way that they 
can. 
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